
2008 City of Mount Vernon, Washington

Required Supplementary Information

Firemen’s Pension Plan
Schedule of Funding Progress

(rounded to thousands)

Unfunded

Actuarial Actuarial UAAL as a

Actuarial Accrued Accrued Percentage

Value Liabilities Liabilities Funded Covered of Covered

Valuation Date of Assets Entry Age (UAAL) Ratio Payroll Payroll

January 1, 2001 950$ 109$ (841)$ 872% -$ N/A

January 1, 2003 1,019 162 (857) 629% - N/A

January 1, 2005 1,047 177 (870) 592% - N/A

January 1, 2007 1,099 184 (916) 597% - N/A

* Since the covered payroll is $0, the UAAL as a percentage of covered payroll cannot be defined.
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2008                                                      City of Mount Vernon, Washington 
 
 

Required Supplementary Information 
 

LEOFF 1 OPEB Retiree Medical Benefits 
Schedule of Funding Progress* 

(rounded to thousands) 
 

 Unfunded  
Actuarial Actuarial UAAL as a

Actuarial Accrued Accrued Percentage
Fiscal year Value Liability Liabilities Funded Covered of Covered

Ended of Assets Entry Age (UAAL) Ratio Payroll Payroll

December 31, 2007 -$       5,268$          5,268$          0% 261$      2018%
December 31, 2008 -        5,268            5,268           0% 280        1881%

 
 
 
*This is the first year of OPEB implementation. In future years, comparative annual funding progress will be shown. 
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